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Metropolitan Life Assurance Society, 

No. 3, PRINCES STREET, BANK, LONDON. 

lEstailissijrt 1835. 



DIRECTORS. 



Daniel Burges, Esq., Bristol. 
Henry W. Dadolish, Esq. 
Francis J. Del a posse, Esq. 
Frederick Engelhardt, Esq. 
Richard Fet, Esq. 
William Grant, Esq., Portsmouth. 
Frazer B. Henshaw, Esq. 
Alex. P. Hogarth, Esq., Aberdeen. 



Chandos Wren-Hoskyns, Esq. 
Henrt Kerrel, Esq. 
Joseph S. Lescher, Esq. 
Daniel P. Loe, Esq. 
George Pearce, Esq. 
Joseph Pease, Esq., Darlington. 
Henry Sturt, Esq. 
Kichard S. Wilkinson, Esq. 



ADVANTAGES OF ASSURING WITH THIS SOCIETY:— 

Economical Management, no paid Agents being employed in either Town or Country, and no 
Commission allowed. 

The application of the whole of the profits to the reduction of the Premiums of Members of five 
years' standing or upwards. 

The Society's funds in hand amount to upwards of 70 per cent of all the premiums received from 
the assured, and are equal to 30 per cent, of the entire liability under the policies in force. 

The Guarantee of an Accumulated Fund exceeding 1,145,000 

A Gross Annual Income exceeding 170,000 

During its existence the Society has paid in Claims, without a single 

instance of dispute 960,000 

Profits returned to Members in reduction of their Annual Premiums . . 740,000 
The Sums assured by existing Policies amount to 3,660,000 

For the Year ending the 4th of April, 1867, an abatement of Premium has been declared at 
the rate of 61 per Cent. 

Prospectuses, Copies of Annual Accounts, and full Particulars may be obtained on application to 

HENRY MARSHAL, Actuary. 
December, 1866. 

GUARDIAN 

FIRE & LIFE ASSURANCE COMPANY, 

ESTABLISHED 1821. 

No. 11, LOMBARD STREET, LONDON, E.C. 



REDUCTION OF FIRE INSURANCE DUTY. 



SUBSCRIBED CAPITAL, TWO MILLIONS. 

Total Invested Funds, upwards of £2,750,000. 
Total Income, upwards of £320,000. 



Notice is hereby Given, that FIKE POLICIES, which 
expire at Christmas, must be renewed within Fifteen Days at 
this Office, or with the Company's Agents throughout the 
Kingdom, otherwise they become void. 

All Insurances now have the benefit of the Seduced Duty 
of Is. Qd. per Cent. 

For Prospectus and other information apply to the Com- 
pany's Agents, or to 

T. TALLEMACH, 

Secretary 



The London Assurance Corporation, 

FOR FIRE, LIFE, AND MARINE ASSURANCES. 

Incorporated by Royal Charter, a.d. 1720. 
Offices— No. 7, ROYAL EXCHANGE, E.C., & No. 7, PALL MALL, S.W. 



BONAMY DOBREE, Esq., Governor. 

PATRICK F. ROBERTSON, Esq., M.P., Sub-Governor. 

RICHARD BAGGALLAY, Esq., Deputy-Governor. 



NATHANI- ALEXANDER, Esq. 
J. ALVES ARBUTHNOT, Esq. 
HENRY BONHAM BAX, Esq. 
JAMES BLYTH, Esq. 
EDWARD BUDD, Esq. 
ALFRED D. CHAPMAN, Esq. 
MARK W. COLLET, Esq. 
Sir FREDERICK CURRIE, Bt. 



DIRECTORS. 

F. G. DALGETY, Esq. 
JOHN ENTWISLE, Esq. 
GEO. LOUIS M. GIBBS, Esq. 
ROBT. GILLESPIE, Esq. 
HARRY GEO. GORDON, Esq. 
EDWIN GOWER, Esq. 
A. C. GUTHRIE, Esq. 
JOHN A. HANKEY, Esq. 



LOUIS HUTH, Esq. 
CHARLES LYALL, Esq. 
JOHN ORD, Esq. 
CAPT. R. W. PELLY, R.N. 
DAVID POWELL, Esq. 
WILLIAM RENNIE, Esq. 
WILLIAM B. WATSON, Esq. 
LESTOCK P. WILSON, Esq. 



SECRETARY. 
JOHN LAURENCE, Esq. 

ACTUARY. 
ARTHUR H. BAILEY, Esq. 



UNDERWRITER. 
JOHN ANTHONY RUCKER, Esq. 

MANAGER OF THE FIRE DEPARTMENT. 
THOS. B. BATEMAN, Esq. 

PHYSICIANS. 



GEORGE BUDD, M.D., F.R.S., 20, Dover Street, Piccadilly. 
EDWARD CLAPTON, M.D., 4, St. Thomas's Street, Southwark. 



WEST END OFFICE, No. 7, PALL MALL, S.W. 

HENRY K1NGSCOTE, Esq. 



LIFE DEPARTMENT. 

Two-thirds of the entire Profits, without any deduction for expenses of man- 
agement, are allotted to the Assured. This arrangement will be found to be more 
advantageous to the Policy-holders, than an apparently larger proportion of the Profits, 
subject to the expenses of management. 

Assurances may be effected without participation in Profits, at low rates of Premium, 
or with participation in Profits, upon either of the following plans, viz. — 

By an Annual Abatement of Premium on Policies of Five Years' standing and upwards. 
Upon this plan the abatement from the original Premium for the Year 1866, was at the 
rate of 40 per cent. 

By appropriating the Profits at the end of every Five Years, either in increase of the Sum 
Assured, or as an immediate Cash payment. 

Examples of the additions to the Sum Assured under this plan, to Policies of Twenty 
Years' standing, are subjoined. 



Age at Entry. 


Sum Assured. 


Bonus Additions. 


25 
35 
45 
55 


£ 

1,000 
1,000 
1,000 
1,000 


£ s. d. 
251 1 
306 1 1 
336 2 
358 17 



FIRE DEPARTMENT. 

Fire Insurances effected at moderate rates, upon every description of Property. 



MARINE DEPARTMENT. 

Marine Insurances are effected at the Head Office of the Corporation, and at Cal- 
cutta, Madras, Bombay, Mauritius, Hong Kong, and Shanghai. 



Equity and Law Life Assurance Society, 

18, LINCOLN'S INN FIELDS, LONDON. W.C. 



CAPITAL £1,000,000, IN 10,000 SHARES OF £100 EACH, 

Fully Subscribed by upwards of 200 Members of the Legal Profession, a list 
of whom may be obtained uponapplication. 



Jlrustees. 



THE RIGHT HON. LORD CRANWORTH. 

THE RIGHT HON. THE LORD CHIEF 
JUSTICE ERLE. 

THE RT. HON. THE LORD CHIEF BARON. 



THE RIGHT HON. SIR JOHN TAYLOR 

COLERIDGE. 
CHARLES PURTON COOPER. Esq., Q.C., 

LL.D., F.R.S. 
GEORGE CAPRON, Esq. 



BlKCtors. 

GEORGE LAKE RUSSELL, Esq., Chairman. 

JOHN MOXON CLABON, Esq., Deputy Chairman. 



J. E. ARSMSTRONG, Esq. 
HENRY WE BIRCH, Esq. 
HY. FOX BRISTOWE, Esq. 
R. J. P. BROUGHTON, Esq. 
A. CLEASBY, Esq., QC. 
JOHN ELLIS CLOWES, Esq. 
CHARLES J. DIMOND, Esq. 
SIMON DUNNING, Esq. 



JOHN WM. HAWKINS, Esq. 
WM. E. HILLIARD, Esq. 
N. HOLLINGSWORTH, Esq. 
THOMAS HUGHES, ESQ.M.P. 
JOHN ILIFFE, Esq. 
T. G. KENSIT, Esq. 
CHARLES H. MOORE, Esq. 
EDMUND F. MOORE, Esq. 



W. BENFORD NELSON, Esq. 
FREDERICK PEAKE, Esq. 
GEORGE W. K. POTTER, Esq. 
THE QUEEN'S ADVOCATE. 
W. B. S. RACKHAM, Esq. 
GEORGE ROBINS, Esq. 
A. H. SHAD WELL, Esq. 
RICHARD SMITH, Esq. 



auBitots. 



JOHN BOODLE, Esq. 
EDWARD E. KAY, Esq. 



ARTHUR H. BAILEY, Esq. 
JOHN CHARLES TEMPLER, Esq. 



Solicitor.— GEORGE ROOPER, Esq., 26, Lincoln's Inn Fields. 
iPrtlcat ©{Seer— W. O. MARKHAM, M.D., 3. Harley Street, 
actuirj atlO Sttmarp.— THOMAS BOND SPRAGUE, Esq., M.A. 



The New Business of 1865 comprised 204 Policies, insuring the Sum of £325,306; and 
the Premiums received thereon amounted to £10,850. 6s. Id. 

The Total Income of 1865 was £118,824, and the available Assets at the end of the 
year were £496,700. 

The Expenses op Management are now less than Four per Cent, on the Income. 

The realized Profits are ascertained every Five Years ; and Nine-tknths of the whole 
are divided among the Assured As considerably more than one-tenth of the Profits is derived 
from Policies which do not Participate in the Profits, it will be seen that the Assured have 
greater advantages in this Society than if they formed a Mutual Insurance Company, dividing 
among themselves the whole of the Profits derived from their own Policies. 

At the Division op Profits to 31st December, 1864, the sum of £62,961. 6s. was divided 
among the Assured holding Policies for £1,339,608 ; and the Reversionary Bonuses added to 
the Policies amounted to £112,000. 

The Premiums are calculated for every half year of age. 

The Conditions of the Policies allow Persons whose lives are Insured to reside or travel 
in any part of the world distant more than 33 degrees from the Equator. 

Policies in the hands of third parties are not vitiated by suicide, or by the life assured 
transgressing the stipulated limits. 

Notices of Assignment of Policies registered and acknowledged, without charge. 
Printed Forms of Notice of Assignment furnished when desired. 

The Business of the Society includes the Purchase and the Granting of Loans upon 
the security of Life Interests and Reversions; also the Granting of Immediate 
Annuities. 

The usual Commission allowed to Solicitors on all Policies introduced by them. 

The Annual Reports of the Directors are regularly printed, with full accounts of the 
Receipts and Expenditure, and may be obtained by written or personal application at the 
Office. 



EAGLE INSURANCE COMPANY, 

LONDON. 



REPORT of the Directors for the Year muting 30th June, 1866, read at the 
Annual General Meeting, \Oth August, 1866. Charles Chatfield, Esq., 
in the Chair. 



The Directors have the satisfaction of reporting to the Proprietors that, in pur- 
suance of the resolutions unanimously passed at the Special General Meeting held in 
April last, the amalgamation of the National Mercantile Assurance Society with the 
Eagle has been carried into effect, and two of the Directors of that Society — Mr. 
Wilcoxon (heretofore the Chairman) and Mr. William Frederick De la Rue — now 
occupy seats at the Eagle Board. 

The following account exhibits the increased income and outgoing of the year 
arising from the junction, which it may be remembered takes effect retrospectively, 
and the Balance Sheet shows the assets as they existed on the 30th June last, aug- 
mented by those just transferred. 

SURPLUS FUND ACCOUNT. 

Income of the Year. 

Balance of Account,30th June, 

18(i5 i.'67S,9C4 12 

Ditto National Mercantile 
Society 151,545 8 

Premiums on New Assurances 21,553 18 10 
Ditto Old ditto .. 354,800 3 7 



830,510 7 



Interest from Investments 



376,351 2 5 
107,021 18 e 



Total Income 483.376 11 



Examined and approved, 

Thomas Allen,> ...j,,„... 
Henry Rose, | AudUor,. 



£1.313,886 1 6 



Charge of 


the Year. 


£ 3. 


(1. 






9,420 17 


6 


Claims on decease of Lives 
Assured, &c 


£265,399 3 6 






Additions to those under Par 
ticipating Policies . . 


22,574 13 7 






Policies surrendered . . 


23,289 5 5 






Reassurances, New 


6,951 16 5 






Ditto, Old 


55,344 12 10 
373,559 11 9 








10,405 10 








892 14 4 








2,017 17 3 






Expenses of Management 


12,482 10 8 






Do. National Mercantile Socic 


ty 6,012 1 2 


405,369 16 









414,790 13 


fi 


Balance of Account, 30th June 


,1866 


899,095 8 






It will be seen by this account that the total Income from premiums and interest is 
£483,376. 0*. llrf., and the total Outgoing £414,790. 13s. 6<l. The difference, 
£68,585. 7s. 6d., and the Surplus Fund contributed by the amalgamated Society— 
viz., £151,545. 8s. erf.— increase the Surplus Fund of the Company to £899,095. 8s. 

The premiums on new assurances are considerably less than those of the foregoing 
year; but at the same time a much smaller portion of them has been devoted to 
reassurance. 

The change in the financial position of the Company precludes an exact comparison 
with former years. The expenses of management of the Eagle for the year are almost 
identical in amount with those of the last. The expenses of the National Mercantile 
Society will, of course, henceforth cease. 

Deducting the several items payable on demand, or at an early matuiity, the 
realised assets, as set forth in the Balance Sheet, amount to £2,559,135. 4s. 8il. ; of 
this sum, £178,340 belongs exclusively to the proprietors, £1,481,699. 16s. &/.* exclu- 
sively to the policy-holders, and £899,095. 8s. partly to the one and partly to the 
other. The last two items subject, of course, to exact adjustment at each quinquen- 
nial investigation. 

* £5,880,103. Us. 4tf. less £4,398,463. 17s. M. 



The Balance Sheet is as follows: — 

BALANCE 

LIABILITIES. £ «. d. 

Interest due to Proprietors 6,086 3 9 

Claims on decease of Lives Assured and 

additions thereto unpaid 80,748 9 11 

Cash Bonus due to Policy-holders .. .. 538 6 1 

Sundry Accounts 69,624 9 11 

Value of Sums Assured 5,880,163 14 4 

Proprietors' Fund .. ..£178,340 
SurplusFund 899,095 8 



1,077,435 8 



Examined and approved, 

Thomas Allen,) 
Henry Rose, ) ' 



£7,114,596 12 



SHEET. 

ASSETS. 
Amount inveBted in Fixed Mortgages .. 
Ditto ditto decreasing Mortgages 

Ditto ditto Reversions 

Ditto ditto Funded Securities 

Ditto ditto Temporary Securities 

Current Interest on the above Investments. . 

CashandBills 

Advanced on Security of the Company's 
Policies .. .. ; .. 



Agents' Balances .. 
Sundry Accounts . . 
Value of Premiums 
Value of Reassurances 



£ 
1,317,142 

182,849 
477,590 
334,424 
50,124 
31,783 
17,744 

165,567 
34,231 
60,500 
4,398,463 
44,173 



». d. 

13 2 

8 10 
15 11 

2 5 
11 6 
17 10 
10 2 

7 9 

6 5 

5 8 

17 8 

14 8 



£7,114,596 12 



It remains only for the Directors to mention that, since the last annual meeting, 
the Company has lost, by the decease of Sir Wm. Gore Ouseley, and by the retirement 
of Mr. Gould, the services of two of the members of the Board. Both gentlemen were 
much respected, and it is with great regret that the Directors have to make this 

announcement. 

Tlie Direction of the Company is now constituted as follows : — 

George Russell, Esq., Chairman. 
Col. Chas. Wetherall, K.C.T., Deputy-Chairman. 



Charles Bischoff, Esq. 
Thomas Boddington, Esq. 
Charles Chatfield, Esq. 
William Frederick Delarue, Esq. 
Sir J. Buller East, Bart., D.C.L. 
Robert A. Gray, Esq. 
William Augustus Guy, M.D., F.R.S. 
Charles Thomas Holcombe, Esq. 



Richard Harman Lloyd, Esq. 
Joshua Lockwood, Esq. 
Jambs Murray, Esq. 
Ralph Charles Price, Esq. 
Philip Rose, Esq. 
Thomas Godfrey Sambrooee, Esq. 
Capt. Louis Symonds Tindal, R.N. 
Robert Wilcoxon, Esq. 
Right Hon. Sir John Young, Bart., K.C.B. 



Gresham Life Assurance Society, 

Head Office— 37, OLD JEWRY, LONDON, E.G. 



DIRECTORS. 

WILLIAM TAJBOE, Esq., Chairman. 



H. C. T. BEADNELL, Esq. 
J. LYNE HANCOCK, Esq. 
GEOEGE LOWE, F.E.S. 
ALFEED SMEE, F.R.S. 



EDWARD SOLLY, F.E.S. 
W. H. THOENTHWAITE, Esq. 
GEOEGE TYLER, Esq. 
JOSEPH WILLIAMS, Esq. 



The present Annual Income exceeds £220,000. 

New Premiums on Policies effected during the year amount to £42,214. 

The realised Assets exceed £760,000. 

Information and Forms of Proposal to be obtained at the Head Office, 
or of the Society's Agents. 

F. ALLAN CURTIS, Actuary $■ Secretary. 



NOW READY, uniform in size with the "Journal of the Institute of 
Actuaries" Price Is. %d. 



DISCUSSIONS AT THE INSTITUTE 
OF ACTUARIES. 



SESSION 1865-6 



These Discussions, which are preceded by careful 
Abstracts of the Papers prepared by the writers themselves, 
are reported verbatim, and reprinted from the Insurance 
Record. The Abstracts and Discussions, which have been 
carefully revised, embrace the following subjects : — 

On the Principles to be observed in the Construction of 
Mortality Tables. By Mr. W. M. Makeham. 

Memoir of the late Benjamin Gompertz, F.R.S., with 
some Account of his Contributions to Actuarial 
Science. By Mr. M. N. Adler, M.A. 

On the Limitation of Risks, being an Essay towards the 
Determination of the Maximum Amount of Risk to be 
retained by a Life Insurance Company on a Single 
Contingency. By Mr. T. B. Sprague, M.A. 

On Dual Arithmetic. By the Rev. W. M. Mitchell. 

On Organization and its Application to Life Assurance. 
By Mr. W. P. Pattison. 

On the Transformation of Functions, and its Application to 
the Solution of Numerical Equations. By Mr. Peter 
Gray, F.R.A.S. 

On the Construction of Tables of Mortality. By Mr. W. 
S. B. Woolhouse. 



The Discussions for Session 1866-7 will be ready early in June. 

LONDON : 
INSURANCE RECORD OFFICE, 13, YORK ST., COVENT GARDEN, 

AND 

C. & E. LAYTON, 150, FLEET STREET, E.C. 



Pelican 

LIFE INSURANCE OFFICE 

ESTABLISHED IN 1797, 
70, LOMBARD STREET, E.C.; 

AND 

57, CHARING CROSS, S.W. 



ffllrectors. 



OCTAVIUS EDWARD COOPE, Esq. 
WILLIAM COTTON, Esq., D.C.L., F.K.S. 
JOHN COOPE DAVIS, Esq. 
HENRY FARQUHAR, Esq. 
JAMES A. GORDON, Esq., M.D., F.R.S. 
EDWARD HAWKINS, Jun., Esq. 



KIRKMAN D. HODGSON, Esq., M.P. 
HENRY LANCELOT HOLLAND, Esq. 
SIR JOHN LUBBOCK, Bart., F.R.S. 
BENJAMIN SHAW, Esq. 
MATTHEW WHITING, Esq. 
MAUMADUKE WYVILL, Jan., Esq., M.P. 



ROBERT TUCKER, Secretary and Actuary. 

This Company grants Assurances at Moderate Rates of Premium with 
participation in profits, and at Low Rates without profits. 

Also Loans in connection with Life Assurance upon approved Security. 

At the last division of profit, the Bonos varied from 28 to 60 per cent, 
of the premiums paid. 

For particulars and forms of proposal apply to the Secretary. 
Just Published, 108 pp. Crown 8vo. Cloth, price 5s. 



THE AVERAGE CLAUSE 



HINTS 

ON THE 

SETTLEMENT OF CLAIMS 

FOR 

LOSSES BY FIEE 

UNDER 

MERCANTILE POLICIES. 

By RICHARD ATKINS, 

OF THE SUN JIBE OFFICE. 



LONDON : 
CHARLES <fc EDWIN LAYTON, Fleet Street and Gocgh Squark. 
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CHARLES & EDWIN LAYTON, 

^wblis^rs, §0uhsellers, (Hetural Slaiumers, & |)rmtos, 

FLEET STEEET, AND 12, G0UGH SQUARE, 
LONDON. 



DEPOT FOR BOOKS ON ASSURANCE-LIFE, FIRE, AND MARINE 



In the Press. 

THE INSURANCE GUIDE AND HAND 

BOOK: 

[DEDICATED ESPECIALLY TO INSURANCE AGENTS] 

BEING 

A GUIDE TO THE PRINCIPLES AND PRACTICE OF LIFE ASSURANCE; AND TO 
THE PRESENT POSITION OF EXISTING OFFICES; 

AND 

A HAND-BOOK OF THE BEST AUTHORITIES ON THE SCIENCE: 

With a History of the introduction of the various branches of Insurance now practised; 
a popular outline of the Laws of Mortality ; of the Construction of Mortality Tables ; the 
Formation of Rates of Premium, with the Rates of all the Offices ; the Derivation and 
Division of Bonuses ; the operations of Interest, simple and compound ; the Surrender 
Value of Policies ; and other points of practice. 

Togetlier with a Chapter on 
LIFE ASSURANCE AS AN INVESTMENT. 

By CORNELIUS WALFORD, Esq., 

BARRISTER-AT-LAW. 
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